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This workforce solution was funded by a grant awarded under Workforce
Innovation in Regional Economic Development (WIRED) as implemented by the
U.S. Department of Labor’s Employment and Training Administration. The
solution was created by the grantee and does not necessarily reflect the official
position of the U.S. Department of Labor. The Department of Labor makes no
guarantees, warranties, or assurances of any kind, express or implied, with respect
to such information, including any information on linked sites and including, but
not limited to, accuracy of the information or its completeness, timeliness,
usefulness, adequacy, continued availability, or ownership. This solution is
copyrighted by the institution that created it. Internal use by an organization
and/or personal use by an individual for non-commercial purposes is permissible.
All other uses require the prior authorization of the copyright owner.
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Economic Development Model Toolkit
Project 1.1

Sally Di Domenico

Sustainability/Integration Webinar August 21, 2007

Corridor WIRED Transformation Vision (from the PIP)
Integration of education, workforce and economic
development systems/innovation strategies in a
regional (CIC) framework
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! Economic Development Model Tool Kit —

Create an economic development toolkit which
features innovation support elements which
can be used by Economic Development

Professionals interested in leveraging

regional innovation assets through innovation

ouilding, technology commercialization, and
entrepreneurial growth.
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! INNOVATION ECONOMIC DEVELOPMENT
MODEL

" INNOVATION SUPPORT METHODOLOGY FOR
ECONOMIC DEVELOPMENT PROFESSIONALS TO
IMPROVE ECONOMIC ECOMPETITIVENESS

*Expertise of Collaborative Economics
Stand Alone Model
Uncluttered
Easily accessed / customized by users
35-50 multi-part guidebook and support CC

Status: Talk 1 completed — Consultation with CID partners -
Numerous Suggestions
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INNOVATION ECONOMIC DEVELOPMENT
TOOKLKIT

*Separate but parallel track with / support or economic model

® Two Sections
Data
Projects

" Descriptive cover sheet required for each item
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! Data Section

¥ Status

NES — approximately 30 pages of data — global centers
of innovation

So What? — Why Important?
" Request made to NES
" Specify Importance
" Linkage to DOL objectives
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! Project Section

¥ Status

Successful BASIC Roundtable event
" Document Drafted
" Requires approval of BASIC Board
" Available in September

So What? — Why Important?

" Coversheet / template / guidelines drafted to respond
" |dentify importance

" Make linkage to DOL objectives

" Make linkage to economic model

CALIFORNIA
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h‘ ® Coversheet / template / guidelines
“Constants” must be included
" Name of Project
" Linkage to DOL Objectives
" Linkage to economic model
" Project importance

Other elements in draft guidelines
" One size will not fit all
" Partners personalize for projects
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! " INNOVATION ECONOMIC DEVELOPMENT
MODEL

Table of Contents

®" Includes all items in Innovation Economic
Development Model

" Lists “Contents” for all projects
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L“ " Template/Guidelines for projects to be included
In Innovation Economic Development Toolkit
Project Name (constant)

Link to DOL WIRED Objectives (constant) (specific objective
being supported)

Link to Economic Model (constant) (specific element being
supported)

Project Importance (constant)
Project Infrastructure
Project Replication

Project Results

Project Sustainability
Project Success Rating

CALIFORNIA
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CIC WIRED PROGRAM

TRANSFORMATIONAL INTENTION:
Optimize the Corridor for Innovation

Strategic Goals

1.0 2.0 3.0
Innovation Industrial Talent
Rejuvenation Development

Project Goals Project Goals Project Goals
OEEE CEOE PR
OIOID, DIDAD)

PARTNER OBJECTIVE(S)

Tasks/Activities

*Sustainability projects arethose projects supporting both a strategic transfor mational goal
and the overall WIRED grant initiative as well
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